
General information about company

Name of The Company FORCE MOTORS
LIMITED

BSE Scrip Code 500033

NSE Symbol FORCEMOT

MSE Symbol NOTLISTED

Date of Start of Financial Year 01-04-2023

Date of End of Financial Year 31-03-2024

Reporting Period Second half yearly

Date of Start of Reporting Period 01-10-2023

Date of End of Reporting Period 31-03-2024

Level of rounding to be used in disclosing related party transactions Lakhs

Whether the company has any related party? Yes

Whether the company has entered into any Related Party transaction during the selected half year for which it
wants to submit disclosure? Yes



(I) We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company are at the terms uniformly
applicable/offered to all shareholders/public NA

(II) We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated March 03, 2016, has allowed
additional interest of one per cent per annum, over and above the rate of interest mentioned in the schedule of interest rates on savings
or a term deposits of bank’s staff and their exclusive associations as well as on deposits of Chairman, Chairman & Managing
Director, Executive Director or such other Executives appointed for a fixed tenure.

NA

(III) Whether the company is a ‘high value debt listed entity’ according to regulation 15 (1A)? No

(a) If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., submitting RPT disclosures on the
day of results publication?

(b) If answer to above question is No, please explain the reason for not complying.



Related party transactions

Additional disclo
relates to lo

entity/subsidiar

Sr No.

Details of the
party (listed

entity
/subsidiary)
entering into

the
transaction

Details of the counterparty

Type of
related party
transaction

Details of other
related party
transaction

Value of
the related

party
transaction

as
approved

by the
audit

committee

Remarks
on

approval
by audit

committee

Value of
transaction
during the
reporting

period

In case monies
are due to either
party as a result

of the transaction

In case any financ
incurred to make o

corporate depo
inves

Name PAN Name PAN

Relationship
of the
counterparty
with the
listed entity
or its
subsidiary

Opening
balance

Closing
balance

Nature of
indebtedness
(loan/
issuance of
debt/ any
other etc.)

Detail
other
indeb

1
Force

Motors
Limited

Jaya Hind
Industries
Pvt. Ltd.

Holding
Company &

Promoter

Sale of goods
or services 5000 NA 290 360 244

2
Force

Motors
Limited

Jaya Hind
Industries
Pvt. Ltd.

Holding
Company &

Promoter

Purchase of
goods or
services

30000 NA 6433 -1227 -656

3
Force

Motors
Limited

Jaya Hind
Industries
Pvt. Ltd.

Holding
Company &

Promoter

Purchase of
fixed assets 5000 NA 207 0 0

4
Force

Motors
Limited

Jaya Hind
Industries
Pvt. Ltd.

Holding
Company &

Promoter

Any other
transaction

Rendering of
Services
(Service

Charges &
Processing

charges
recovered)

2000 NA 71 0 0

5
Force

Motors
Limited

Jaya Hind
Industries
Pvt. Ltd.

Holding
Company &

Promoter

Any other
transaction

Lease / Rent &
Other expenses

recovered
2000 NA 313 0 0

6
Force

Motors
Limited

Jaya Hind
Industries
Pvt. Ltd.

Holding
Company &

Promoter
Interest paid 4000 NA 677 0 0

7
Force

Motors
Limited

Jaya Hind
Industries
Pvt. Ltd.

Holding
Company &

Promoter

Any other
transaction

Expenses
recovered 1000 NA 2 0 0

8
Force

Motors
Limited

Jaya Hind
Industries
Pvt. Ltd.

Holding
Company &

Promoter

Inter-
corporate
deposit

NA 0 -15000 -15000

9
Force

Motors
Limited

Jaya Hind
Industries
Pvt. Ltd.

Holding
Company &

Promoter

Sale of fixed
assets 1000 NA 0 0 0

10
Force

Motors
Limited

Mr. Abhay
Firodia

Managing
Director &
Promoter

Dividend
paid NA 26 0 0

11
Force

Motors
Limited

Mr. Prasan
Firodia

Managing
Director &
Promoter

Remuneration NA 83 -11 -11

12
Force

Motors
Limited

Mr. Prasan
Firodia

Managing
Director &
Promoter

Dividend
paid NA 22 0 0

13
Force

Motors
Limited

Mr.
Prashant V.

Inamdar

Executive
Director of

the
Company

Remuneration NA 96 -14 -14

14
Force

Motors
Limited

Mr. Sanjay
Kumar
Bohra

Chief
Financial
Officer of

the
Company

Remuneration NA 105 -16 -16

15
Force

Motors
Limited

Mr. Vallabh
R.

Bhanshali

Independent
Director of

the
Company

Any other
transaction

Sitting Fees
paid NA 1.5 0 0



16
Force

Motors
Limited

Mr. Arvind
Mahajan

Independent
Director of

the
Company

Any other
transaction

Sitting Fees
paid NA 5.5 0 0

17
Force

Motors
Limited

Lt. Gen.
(Retd.) Dr.

D. B.
Shekatkar

Independent
Director of

the
Company

Any other
transaction

Sitting Fees
paid NA 2.5 0 0

18
Force

Motors
Limited

Mr. Mukesh
M. Patel

Independent
Director of

the
Company

Any other
transaction

Sitting Fees
paid NA 5 0 0

19
Force

Motors
Limited

Ms. Sonia
Prashar

Independent
Director of

the
Company

Any other
transaction

Sitting Fees
paid NA 2.5 0 0

20
Force

Motors
Limited

Mr. Mukesh
M. Patel

Independent
Director of

the
Company

Any other
transaction

Professional
Fees paid 11 NA 5 0 0

21
Force

Motors
Limited

Force MTU
Power

Systems
Pvt. Ltd.

Joint
Venture

where entity
is venturer

Any other
transaction

Rendering of
Services
(Service

Charges &
Processing

charges
recovered)

2500 NA 218 1923 2149

22
Force

Motors
Limited

Force MTU
Power

Systems
Pvt. Ltd.

Joint
Venture

where entity
is venturer

Any other
transaction

Royalty for use
of Trademark 100 NA 0 0 0

23
Force

Motors
Limited

Force MTU
Power

Systems
Pvt. Ltd.

Joint
Venture

where entity
is venturer

Any other
transaction

Reimbursement
of expenses 2500 NA 0 0 0

24
Force

Motors
Limited

Pinnacle
Industries
Limited

Entity
Controlled

by the KMP
of Parent
Company

Purchase of
goods or
services

27500 NA 12597 -1403 -1050

25
Force

Motors
Limited

Pinnacle
Industries
Limited

Entity
Controlled

by the KMP
of Parent
Company

Sale of goods
or services 18500 NA 23 296 262

26
Force

Motors
Limited

Pinnacle
Industries
Limited

Entity
Controlled

by the KMP
of Parent
Company

Interest
received NA 17 2 0

27
Force

Motors
Limited

Pinnacle
Industries
Limited

Entity
Controlled

by the KMP
of Parent
Company

Any other
transaction

Lease / Rent
recovered 500 NA 99 0 0

28
Force

Motors
Limited

Pinnacle
Industries
Limited

Entity
Controlled

by the KMP
of Parent
Company

Any other
transaction

Rendering of
Services
(Service

Charges &
Processing

charges
recovered)

500 NA 0 0 0

29
Force

Motors
Limited

Pinnacle
Industries
Limited

Entity
Controlled

by the KMP
of Parent
Company

Purchase of
fixed assets 2500 NA 18 0 0

30
Force

Motors
Limited

Pinnacle
Industries
Limited

Entity
Controlled

by the KMP
of Parent
Company

Inter-
corporate
deposit

NA 300 300 0

31
Force

Motors
Limited

Kider
(India) Pvt.

Ltd.

Entity
Controlled

by the KMP
of Parent
Company

Purchase of
goods or
services

20000 NA 297 -20 -27

32
Force

Motors
Limited

VDL
Pinnacle

Engineering
India Pvt.

Ltd.

Entity
Controlled

by the KMP
of Parent
Company

Purchase of
fixed assets 2500 NA 0 -11 -11

33 Force
Motors
Limited

Bajaj Tempo
Provident
Fund Trust

Post
Employment

Any other
transaction

Contribution to
Provident Fund

NA 1035 -87 -91



Benefit
Trust

34
Force

Motors
Limited

Kamalabai
Bhandari

Promoter
Group

Any other
transaction

Lease/Rent
paid 10 NA 3 0 0

35
Force

Motors
Limited

Mr. Nikhil
Deshpande

Key
Managerial

Person
Remuneration NA 11 -2 -2

36
Force

Motors
Limited

Mr. Gaurav
Deshmukh

Key
Managerial

Person
Remuneration NA 1 0 0

37
Force

Motors
Limited

Navalmal
Memorial
Hospital

Trust

Entity
controlled

by the KMP
of the

Company

Any other
transaction

Lease/Rent
Recovered NA 0 0 0

38
Force

Motors
Limited

International
Tax &

Investment
Consultants

Entity
Controlled

by the
Relative of

KMP

Any other
transaction

Professional
Fees paid 9 NA 5 0 0

39
Force

Motors
Limited

Veerayatan
Rajgir

Entity
controlled

by the KMP
of the

Company

Any other
transaction

Rendering of
Services
(Service

Charges &
Processing

charges
recovered)

NA 1 0 0

40

Force
MTU
Power

Systems
Pvt.
Ltd.

Rolls-Royce
Solutions
GMBH

Joint
Venturer of
Force MTU

Power
Systems
Pvt. Ltd.

Purchase of
goods or
services

10000 NA 4006 -12117 14629

41

Force
MTU
Power

Systems
Pvt.
Ltd.

Rolls-Royce
Solutions
GMBH

Joint
Venturer of
Force MTU

Power
Systems
Pvt. Ltd.

Purchase of
fixed assets 1000 NA 6 0 58

42

Force
MTU
Power

Systems
Pvt.
Ltd.

Rolls-Royce
Solutions
GMBH

Joint
Venturer of
Force MTU

Power
Systems
Pvt. Ltd.

Any other
transaction Royalty paid 500 NA 114 0 220

43

Force
MTU
Power

Systems
Pvt.
Ltd.

Rolls-Royce
Solutions
GMBH

Joint
Venturer of
Force MTU

Power
Systems
Pvt. Ltd.

Sale of goods
or services 27500 NA 5120 2160 1461

44

Force
MTU
Power

Systems
Pvt.
Ltd.

MTU India
Pvt. Ltd.

Entity under
common

control with
co-venturer

in the
Company

Purchase of
goods or
services

3000 NA 352 -250 562

45

Force
MTU
Power

Systems
Pvt.
Ltd.

Rolls-Royce
Solutions

America Inc

Entity under
common

control with
co-venturer

in the
Company

Sale of goods
or services 25000 NA 5436 904 2095

46

Force
MTU
Power

Systems
Pvt.
Ltd.

Mr. Pramod
Vaidya

KMP of
Force MTU

Power
Systems
Pvt. Ltd.

Remuneration NA 78.72564 0 0

47

Force
MTU
Power

Systems
Pvt.
Ltd.

Mr. Vijay
Patil

KMP of
Force MTU

Power
Systems
Pvt. Ltd.

Remuneration NA 27.4975752 0 0

48

Force
MTU
Power

Systems
Pvt.
Ltd.

Mr. Piyush
Lalwani

KMP of
Force MTU

Power
Systems
Pvt. Ltd.

Remuneration NA 3.840782 0 0

49 Force
MTU
Power

MTU India
Pvt. Ltd.

Entity under
common

control with

Sale of goods
or services

2500 NA 1 11 12



Systems
Pvt.
Ltd.

co-venturer
in the

Company
Total

value of
transaction
during the
reporting

period

38117.0639972
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